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o Since peaking on July 19, the major U.5. indexes have tumbled between 8% and 10%, approaching what technical analysts call a
G Iﬂbal corre ctlﬂ N "correction” Other global stack markets have taken even bigger hits. The Philippines's main index, the Manila composite, bas been
Resaarch by Mark Gonalof among the worst performers, dropping nearly 21%. China's Shanghai composite index, on the other hand, has jumped 20%.
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